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with management on financial reporting). The auditor

reports directly to the audit committee.

The Audit Committee shall receive reports from the

auditor on critical accounting policies; receive

reports from auditor on discussions with management on

alternative GAAP, their effects, and the auditor’s

preference;receive reports from auditor on material

communications with management.

A majority of the membership shall constitute a quorum.

When a quorum is present, a majority of those present

may decide any question brought before the committee.

Definition:  Financially Literate

To qualify as financially literate, a director must:

1. understand financial statements

2. understand financial risks

3. understand the impact of business decisions on the

financial statements

4. understand internal controls

Pt VI, Line 11b The return was prepared by the organization which is 

then reviewed by the Foundation’s independent 

accounting firm, Horvath & Giacin, P.C. The final Form 990 is

provided to the Board of Directors for review prior

to filing.

Pt VI, Line 12c The Foundation has a well established code of 

ethics/conflict of interest policy. All of its 

directors are required to review the policy annually
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